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This is Riverton Ci t vy thirsl
edition of the Popular Annual
Financial Report (PAFR) The
information in this PAFRis taken
directly from selected funds in
the FY2013 Comprehensive
Annual Financial Report (CAFR)
It is a summary of information
contained in the CAFR and is
written in accordance  with
Generally Accepted Accounting
Principles . Riverton Ci t YAFR
and PAFR for FY2013 may be
found on the Ci t ywebsite
www .rivertoncity .com.




Letter from
oun Miayon

DearCitizensof Riverton

L Op¥easedto provideyou with our third PopularAnnualFinanciaReport(PAFR) Riverton
Cityroutinely providesfinancialinformation to manydifferent entities for variouspurposes
Andof course,all of our financialrecordsare readilyavailableto anyonewho asks Butthis
PAFRs a basicreport intendedto provideimportant financialinformation aboutthe Cityin a
readableformat so that anyonewho is interestedin the / A (ifida@dialhealth can quickly
understandour recent performance,current status, and likely future trends.  All of this is
beingdone asa serviceto our citizensin an effort to maximizethe transparencyof Riverton
Citygovernment

Theattachedfinancialreports showthat RivertonCity remainsin a soundfinancialposition
Our reservesare strong and our point of sale tax revenue continuesto grow. The
significanceof this conditionfor w A @ S NdhgtefnfXéhancialhealth cannotbe overstated
The rebounding economy is having a positive effect on new housing construction and
renewedinterestin commerciadevelopment

2 S Qptdid of the continuing progressg S Q@ale in constructingmajor upgradesto
wA @S Niabnffaltiucture Recently UDOTcompleteda continuousflow intersectionat
13400Southandthe BangerterHighwaythat significantlyimprovestraffic flow. Notonly do
infrastructureimprovementsimprove our quality of life, they alsolay a solid foundation for
enhancedeconomicdevelopmentwhich helpsensurethe / A (fiBaficialstrengthfor many
yearsto come

Lastly,L Qproud to report that objectively speaking,the quantity and quality of services
providedby RivertonCityto its residentshaveneverbeenhigher. Onceagain,this levelhas
been sustainedwithout a City property tax. We continueto emphasizeefforts to provide
our residentswith the bestpossiblevaluefor their tax dollars Our City Councihasplayeda
central role in this accomplishmentand | thank them for their principled and effective
service

Thankyou,

Bill Applegarth



City CounciiMdmbersrs

Brent Johnson, Royingey Sheldon Stewart
Alan Leavitt, Tracyhaxton

Council Members by District
District 1- Sheldon Stewart
District 2- RoyTingey
District 3- TracyThaxton
District 4- Alan Leavitt
District 5- Brent Johnson







Histarnyyob RRiedorn

Thefirst people that settled in the areathat is now Rivertonarrived in the 1850s.
They lived in crude, widely scattered, dugout homes along the river bottoms.
ArchibaldGardnerwasthe largestlandowner,and may havebeenthe first to live on
Rivertonland, though early accountsdisagree Becauseof this, the land alongthe
Jordan River and surrounding area was called Gardnerville Due to the lack of
irrigation water, initial growth was slow. However, the town beganto grow as
settlersdevelopeda cooperativeto build a ditch which later resultedin a canalthat
openedcultivationattractingnew residents Rivertonlater becameincorporatedinto
atown in 1948anda city of the third classluly3, 1967.

By 1914 Rivertonbeganto prosperasan agriculturalcommunity w A @ S NilisihesQ &
district alsothrived. In 1879 ajudicial precinctwasestablishedandthea S G f SY S
name was officially changedfrom Gardnervilleto Rivertonby JudgeCharlesSmith
The first meetinghousewas constructed in 1879 which served as a church, a
schoolhouseanda communitymeetingplace A new meetinghousenvasplannedand
the architectselectedwasRichardKlettingwho alsodesignedthe Utah State Capitol
The entire community hauled material by wagons, including granite from Little
CottonwoodCanyon TheOld DomeChurchwhichit cameto be known,wasusedby

the residentsuntil it wastorn down in 1940 The Dome Churchwas part of the
inspirationin the designof the new pavilion being constructedas part of the Main
Parkrenovation,whichis currentlyunderway

Before the turn-of-the-century, Rivertonfarmers gradually
changedfrom selfsufficientto commercialfarming They
specializedn alfalfa, wheat, sugarbeets,tomatoes,poultry,

sheep,and dairy cows At this time, the LDSChurchbegan
to store tithed produce and livestock on land located at

1150West12400South Thisareais now knownasTithing
Hill. In 1912 electricity first cameto Rivertonandin 1913
the SaltLakeand Utah Railroad(OremLine)wasstarted and
went through Rivertonwest of RedwoodRoad It stretched
from SaltLaketo Paysonand wasusedasa commuterand
freight line. Rivertonhad its own train depot and trains
usedthis line from 1914to 1945 after which the rails and
ties,alongwith the depot, weretorn down.




The Tiitting oy aed d

In 1886 a & U A (@K ANJIREE establishedin Rivertonon
land purchasedfrom SamuelL Howard Locatedon the
brow of the benchand sloping down the bank towards

the river, the site waslocally designatedas & ¢ A GY&rd y 3
Hill.¢ Faithful Mormon Churchmembers brought their
tithed increasein produce, livestock,poultry, grains,and
other farm products to this collection site. FreemanR
Lloydwasthe first supervisorof the TithingYard Hisson,
ThomasB. Lloydwrote about the operationof the Tithing
Yard

& 2 fedsheephogs,chicken& etc. that wasturnedin on
tithing. When the cattle & sheep& etc were fat, they
were drivento the Churchfarm at old 13th South& 1st
West,now 27th South | spentmanya day trailing cattle
and sheepto the Churchfarm. Theretheywere butchered
and sold, and the money turned over to the general
authoritiesof the Churche

TheTithingYarddiscontinuedoperationin 1913

City Quick Facts
Population 40,398
Elevation 4,439 feet
Area 12.6 square miles

Median Household Income  $86,072
Unemployment rate 5.0%




Generall Fundi
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Miscellaneous Reven

The/ A (iGegkalFundrevenuewas $8.3 million in fiscal year 2013 comparedto $9.5 million in
fiscalyear2012 Thereasonfor the large decreaseis due to the / A (a@r@xationto the SaltLake
ValleyLaw EnforcementServiceArea (SLVLESANd the elimination of the / A (pgogeéty tax rate
effective Januaryl, 2012 The largest sourcesof revenue were SalesTaxand Intergovernmental
revenue The following chart shows a comparisonof the individual revenue categoriesfor the
currentand previousfiscalyears
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Sales Tax Revenue:
o
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Becauseof its prime location between major transportation systems,Riverton City continuesto

attract the attention of retailersand commercialbusinessesesultingin a strong and growingsales
tax base In Utah, salestax revenueis distributed on a two-part formula; direct point-of-saleand a
state-wide-pool, whichis distributed basedon population Economiconditionsin Rivertonappearto

be better thanthey arein Utahasawhole.

Althoughw A @ S Nie2tak Bedeis anchoredmostlyin generalretail and grocerysectors,it alsohas
strong and growingcontributionsfrom constructionand home improvementestablishmentsaswell

asrestaurants

m Retail/grocery
m Utility/communicatiol
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improvement

m Eating & drinking
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Auto sales & supplie

= Fuel/service station

m All other outlets



Generall Fundi
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Contributions

The/ A (@efesal Fund expenditures(excludingtransfers and sale of capital assets)were $9.1
million in fiscalyear 2013 comparedto $9.9 million in fiscalyear2012 Thelargestdecreasewas
attributed to the / A (aBn@®dtionto SLVLESAhicheliminatedthe policecontractfrom the General

Fund
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Capital | Assetss

The/ A lirveStinentin capital assetsfor its governmentaland businesstype activities
combined,totaled $229.3 million net of depreciation,amortizationand related debt at
June30, 2013 Typesof assetsincludedin this categoryare land, buildings,machinery
andequipment,improvementsother than buildings,andinfrastructure
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